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PykoBoaguresnio npeanpusitus
NudopmanuoHHoe MHCHMO’

YBaxkaemble napTHEPHI!

B pasBuTtHe Hamiero m0JArOCPOYHOTO TMAPTHEPCTBA M B CBSI3M C OOBEKTUBHBIMH HU3MEHEHUSIMU
MaKpOIKOHOMUYECKOU Cpeibl, COOOIIaeM 0 KOPPEKTUPOBKE IIEH Ha MmocTaBisieMyto mpoaykmuto ¢ 01.08.2026
roja.

JUTUTeTsHBINA TIEPUOJT MBI CO3HATEIIHHO YACPKUBAIM CTOMMOCTh Ha YPOBHE, CYIIECTBEHHO HIKE PHIHOYHOTO,
obecrieunBasi CTaOMJIBHOCTh JUISl HAlIUX KOHTPAareHTOB 3a c4€T BHyTpeHHed s¢ddexruBHOCTH. OnHako
MaKpOIKOHOMHYECKasi CUTyallusi AOCTHUIVIA YPOBHSA, IPU KOTOPOM JajlbHEHIIee CAEPKUBAHHE LIEH BIICYET
HpsiMble YOBITKM M CTaBUT MOJ yrpo3y YCTOWYMBOCTb IHPOM3BOJICTBEHHOro Iukina. [lo coctosHuio Ha
TeKyIIMidA MOMEHT KitodeBas cTaBka banka Poccum cocraBmser 14,00% romoBeix, romoBas HHQIIAIHS
npesbicuia 5,5%, a KOJIMYECTBO KACCOBBIX Pa3pbIBOB B IIPOMBIIIIEHHOCTH HEYKIOHHO PAaCTET.

Poct cebecTomMOoCTH NPOAYKIUM OOYCJOBJIEH KOMILIEKCOM OOBEKTHBHBIX MAKPOIKOHOMHMYECKHX
¢axTopoB, cpeau KOTOPbIX:

. KpaTHOE YBEJMUCHHE HAJIOTOBOW HArpy3ku (Hayior Ha npuosuts — 25%, HIC — 22%);

. OTMEHA HAJIOTOBBIX CYOCHIUN M JIbIOTHBIX TapU(OB CTPAXOBBIX B3HOCOB, paHEe IO3BOJISBIIMX
CEPKUBATh POCT U3JIEPIKEK;

. ocnablieHue HalMOHANBHOM BANIOTHI W, KaK CIEJICTBUE, YIOPOKAHHE HWMIIOPTHBIX ChIPhEBHIX
KOMIIOHEHTOB, 3aKynaeMbix B gosuiapax CLLIA;

. NeQUIUT OTACIBHBIX MO3ULUN CHIPhS HA BHYTPEHHEM PBIHKE, BBI3BABLININ POCT 3aKYMOUYHBIX IIEH Ha
ypoBHe 12—18% B ronoBoM UCUYHUCIICHHY;

. TOIUTMBHBIN KPHU3UC U YIOPOXKAHUE JIOTUCTUKU — TOIUIMBHASI COCTABJIAIOIIAs BhIpOCia OoJjiee 4eM Ha
25%, Ttapudsl nepeBo3unkoB — 10 30%, UYTO OKa3bIBA€T MYJIBTHUIUIMKATUBHOE BJMSHUE Ha BCIO

MMPOU3BOJACTBCHHYIO IICIIOYKY;,

. YBCINYCHHUC OIICPALIMOHHBIX pacxoa0B - OHEPTOHOCUTCIIN, PEMOHTHI, COACPIKAHUC
IMPOU3BOJACTBCHHBIX MOIJ.IHOCTGIZ;
. pocT (I)OHI[a OIUIATBl TpyJda B YCIOBHAX KaJApOBOTO ,Z[e(I)I/ILII/ITa n I/IH(I)J'ISII_[I/IOHHOFO JaBJICHHUA Ha

NOTPEOUTENLCKUIN PHIHOK.

Bce NEPCUUCIICHHBIC (I)aKTOPBI HOCAT O6’beKTI/IBHBII71, BHEITHHUI XapakKTep U HC 3aBUCAT OT Halllell BOJIM.
BHy’TpeHHI/IC PE3CPBLI IO ONITUMHU3AINUN UCHUCPIIAHEI, HpOBCIIéHHBIﬁ aHaJIN3 MOATBCPIKAACT HECBO3MOKHOCTDb
KOMIICHCAIIMN YKAa3aHHOI'O pOCTa 3aTpart 3a c4€T COOCTBEHHOM 3(1)(1)6KTI/IBHOCTI/I.



[Tpu 3TOM MBI TPOJOIKAEM HAXOIUTHh OATaHC MEKIY YKOHOMHUYECKONW HEOOXOIUMOCTBIO M JOCTYMHOCTHIO
Haled MPOAYKUHUHM JJisi OTBETCTBEHHBIX 3aKa3uukoB. OTMETHM, YTO B OTJIMYKME OT TOJABJIAIOIIETO
OOJBIIMHCTBA YYaCTHUKOB PHIHKA, )K€ OCYIISCTBUBIINX MHOTOKPATHBIC MOBBIMICHUS [IEH HA MPOTSHKEHUU
TEKYILEro rojia, Mbl JOJIFO YAECPKUBAIU MNPEKHUN YPOBEHb U CEMYAC BBIHYXIEHBI IPOBECTU KOPPEKTUPOBKY
B MHUHUMAJIbHOM pa3Mepe Cpeau BCeX MNPOU3BOAMUTENICH aHANOTUYHON MNPOAYKIHH. ITO OCO3HAHHOE
pelieHrne, TMO3BOJISIONIEE COXPAHUTh HAIM IICHBI MAaKCUMalbHO KOHKYPEHTHBIMH JIJISi T€X, KTO BBIOMpaeT
HaAEKHOCTh U KaueCTBO.

Ecnmu Bamr BEIOOp — 3TO MaTepHaibl, MPOU3BEAEHHBIC M0 CEPTUDUIMPOBAHHON POCCHIICKON TEXHOJIOTHH, a
HE JCMIEBBIC aHAJIOTU C 3aBEIOMO KOPOTKHUM >KM3HEHHBIM HUKIOM, To E3VM ocrtaércs mis Bac HaaéxubiM
naptHépoM. XOTUM  0CO00  MOJUEPKHYTh: MPUOOpETeHHE  KOHTPAa(PaKTHOW  MPOAYKUHH WU
HecepTH(PHUIMPOBAHHBIX 3aMEHUTEJICH — 3TO HE IKOHOMHUS, a MpsiMast ”HBECTUIUS B Oyaymue yObITku. Takoi
BBIOOP BJIEUET 3a cO0O0M COKpallleHuEe MEKPEMOHTHBIX MEPHOJI0OB, BHEIIAHOBBIE MPOCTOH, JOMOJIHUTEIIbHbBIE
3aTpaThl Ha 3aMEHY BBILIEAUIETO U3 CTPOsi 000pyAOBaHMsI, a B psAJE CilydyaeB — CyAeOHbIe pa30oupaTeNbCcTBa C
MOCTABIIMKAMM, YbM 0053aTeNbCTBA MO0 KAYECTBY OKA3bIBAIOTCS HEUCNOTHMMBIMH. COBOKYMHBIE MOTEPU
MHOTOKpAaTHO TMPEBBIIAIOT pa3HULly B 3akyno4yHoi neHe. E3MM rapaHTupyeT NOJHOE COOTBETCTBHE
MPOJYKIIMU TOCYJAapPCTBEHHBIM CTaHJAPTaM M TEXHUYECKUM YCIOBMSIM, 4YTO SIBJISIETCS €IMHCTBEHHBIM
criocoOoM 00ecreyuTh JOJITOBEYHOCTh M Oe3aBapHuitHy0 paboTy Bammx mpou3BOACTBEHHBIX MOIIHOCTEH, a
JUId HalluX MapTHEPOB, paboTarouux B cdepe AUCTPUOYIMH U TOProBIM, — CTAOMJIBHOCTh KadyecTBa,
OTCYTCTBHE peKJIaMaliii U Oe3yNpeuHyIo PeryTaluio nepes UX COOCTBEHHBIMU 3aKa3uHKaMHU.

B cBa3u ¢ um3noxenHeiv, ¢ 01.08.2026 meHbl Ha BCIO HOMEHKIJIATYPY IOJUIEXKAT KOPPEKTUPOBKE. MBI
MOCTapAIUCh CACNIaTh 3TO MAKCUMAJIBHO TUIABHO, YTOOBI M3MEHEHMsI ObLTH 11 Bac MUHMMAaIBHO ONTYyTHMBI.
BenuunHa KOppeKTUPOBKU YCTaHOBJIEHA Ha YPOBHE, KOTOPBIM MO3BOJSET HAM COXPAaHUTh 0€3yOBITOYHOCTH
MOCTAaBOK, HO TPH 3TOM HE c031aéT W3OBITOYHOW Harpy3ku Ha Bam Oromker. YBEpeHbl, YTO MpH
CIIOHBIIMXCSI PHIHOYHBIX YCIOBHSX 3TO M3MEHEHHE OCTAHETCS B paMKax €CTECTBEHHBIX KoJjeOaHull U He
noBiusieT Ha 3PQexkTuBHOCTL Bamiero mpoussoactBa. OOpaiiaeM BHUMaHHE, YTO JaHHAs KOPPEKTHPOBKA
SIBJISIETCSl €IMHOM JyTsl Beel cObIToBOM cetn E3MM, BKITOUast Kak MpsiMble MOCTAaBKH MTPOU3BOAUTEISIM, TaK U
pea3anuio yepes3 Tpenaepckrue u AMCTPUObIOTOPCKIE KaHAIIBI.

le/l 3TOM BC€ MHBIE YCJI0BHUS COTPYAHHYECTBA OCTAIOTCHA HEU3MEHHBIMM .

. KayeCTBO MPOIYKIIMH COXPAHSIETCS Ha YCTAHOBICHHOM YPOBHE;
. CpOKH U 00BEMBI TOCTABOK MOATBEPKIAIOTCS B IOJTHOM 00BEME;
. JOTOBOPHBIE 0053aTENBCTBA (KpOME IIEHOBOTO OJIOKA) COXPAHSIIOT CHITY.

Ms1 nenum Baie noBepue M yBEepeHbI, YTO Hallla MHOTOJIETHSISL peryTalusi HaAEKHOIO IPOU3BOAMTENA
CIykuT [ Bac rnaBHbIM opueHTHpoM npu npuHsATHU pemeHuil. E3MM octaércs npuBepKeHHbIM
MPUHLMIIAM YECTHOTO MapTHEPCTBA, U Mbl BCETJla OTKPBITHI Il KOHCTPYKTUBHOIO Auaiora. biaronapum 3a
COBMECTHYIO pa0OTy M paccuuThiBaeM Ha JalbHEWIee IMJI0JOTBOPHOE COTPYIHHUYECTBO, OCHOBAaHHOE Ha
B3aMMHOM YBQ)KEHUU U OOIIMX IIEIISX.

C yBa:xkenuem k Bam n xk Bamemy 0usnecy
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